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<Consolidated Earnings Forecasts for the Next Fiscal Year>
For the next fiscal year, consolidated financial results are expected to reflect growth in leasing income driven by upward 
rent revisions for domestic and overseas offices and increased revenue at domestic and overseas retail facilities, as well as
growth in income from property sales through accelerated asset turnover achieved by treating  real property for sale  and 
fixed assets on an integrated basis. As a result, revenue from operations, operating income, business income, ordinary 
income, and net income attributable to shareholders of the Company are all expected to reach record highs.

The earnings forecasts for business income by each reportable segment are as follows:
"Leasing" segment

Although the expenses associated with completion of domestic offices and leasing properties in the U.S.A. 
increased, the segment is expected to record an increase in revenue and business income due to upward 
rent revisions for domestic offices and increases in revenue at domestic and overseas retail facilities.

"Property Sales" segment
Although there is an impact caused by sale of centrally located, high-priced and large-scale properties in
residential property sales to individuals (domestic) recorded in the current fiscal year, the segment is
expected to record an increase in revenue and business income due to the accelerated asset turnover achieved 
by treating real property for sale and fixed assets on an integrated basis in property sales to 
investors and residential property sales to individuals (overseas), etc.

"Management" segment 
The segment is expected to record a decrease in business income due to the impact caused by one-time 
management fees, etc. recorded in the current fiscal year.

"Facility Operations" segment
Although further expansion of revenue and income is supported by robust demand at hotels and resorts, 
the segment is expected to remain revenue from operations and business income at roughly the same level as
the current fiscal year, due to anticipated increases in costs associated with the completion of new large-scale properties.

<Shareholder Returns>
The Company plans to distribute an annual dividend of ¥37 per share for the next fiscal year, an increase of ¥2 from ¥35 per 
share for the current fiscal year (¥18.5 per share for both interim and year-end dividend).
As part of a flexible capital policy for shareholder returns in fiscal year 2026, the Company has authorized 
the acquisition of treasury stock of up to ¥40.0 billion. 
In addition, the Company will also consider additional acquisition of treasury stock during the fiscal year.
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